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DearSir,

Pursuant to Regulation 33 of SEBI (LODR)Regulations, 2015, we are enclosing herewith:

i The audited financial results of the Company for the Quarter and year ended 31*
March, 2023
2 Statement of Assets and Liabilities of the Company for the year ended 31% March
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3. Cash flow statement ofthe Companyfor the year ended 31% March 2023
4. Auditor’s report with unmodified opinion on Audited Financial results of the
Companyfor the quarter and year ended 31° March 2023

Werequest you to kindly take the above information on record .
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For Panasoni urbon India Co Limited
2A    

P. Maheswa

CompanySecretary.
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QUARTER ENDED YEAR ENDED
. 31.03.2023 31.12.2022 313.2022 31.03.2023 I 31.03.2022Particulars (Audited) (Audited)

(Audited)(Refernotes) |Cmmdited) |(refer note 4) (Audited)
1. Income

(@) Revenue from operations 90,419.23

|

134,559.07] 125,736.88] —501,19758| 499,684.57
(b) Other income 20,083.12 18,425.46 12,079.39 74,436.76 66,861.23
Total Income 100,502.35 152,984.53 137,816.27 575,634.34 566,545.80

2, Expenses :
(a) Cost ofmaterials consumed 27,558.45 48,783.24 47,178.04 188,221.28 159,984.56(b) Changes in inventoriesof finished goods, workcin-progress and (1382.2) 2.25628 (3.206.03) 1,686.10 41.09)stock-in-trade
(©Employee benefits expense 20,925.66 22,817.33 22,343.55 88,169.81 87,350.97(@) Depreciation expense 1,660.58 2,012.50 2,499.82 773138 9,969.82
(e) Other expenses 21,704.98 29,186.29 23,008.04 114,839.68 105,011.23

Total expenses 70,466.96 105,055.64 91,823.42 400,654.46 361,975.48

|3. Profit before tax (1 - 2) 30,035.40 47,928.89 45,992.85 174,979.87 204,570.32

4. Tax expense
ja. Current tax 8,100.00 12,600.00 10,352.03 46,300.00 52,162.03a. Deferred tax 131130 601.38) 232.79) 409.24 (1,085.51)
Totaltax expense 9,411.30 12,298.62 10,119.24 46,709.24 51,076.52

5. Profit after tax (3 - 4) 20,624.10 35,630.27 35,873.61 128,270.64 153,493.79

16. Other Comprehensive Income
Items thatwill not be reclassified subsequentlyto profit and loss

Remeasurement ofdefined benefit liability/ (asset) 1,350.95 443.73) (469.76) 19.76 (1,343.80)
Incometax relating to items that will notbe reclassified to profit or loss (340.00) 111.67 118.23 (4.97)| 338.21
INet other comprehensive income not to be reclassified to profit or re ia208) (esi:sa) 1499 (4,005.59)
loss in subsequent years

7. Total Comprehensive Income(5 + 6) 21,635.05 35,298.21 35,522.08 128,285.43 152,488.20
8. Paid-up equity share capital(PSS anes coeTh 48,000.00 48,000.00 48,000.00 48,000.00 48,000.00
19. Total reserves (other equity) 1,392,524.46 1,321,839.01
10. Earnings per share (of Rs. 10 each)

(not annualised for quarters)

Basic and diluted 430 742 747 26.72 31.98

 See accompanying notesto the financial results
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As at Asat
Particulars 31.03.2023 31.03.2022

(Audited) (Audited)
A. Assets

1. Non-currentAssets

(a) Property, plant and equipment 47,609.61 55,246.61
\(b) Capital work-in-progress 5,550.00 -
(c) Financialassets

(i) Otherfinancialassets 470,321.57 22,999.89
Total non current Assets 523,481.18 78,246.50

2. Current Assets

(a) Inventories 26,419.03 27,595.30
(b) Financialassets

(i) Trade receivables 28,467.50 51,843.26
Gi) Cash andcash equivalents 10,788.40 19,140.13
(ii) Bank balancesotherthan cash and cash equivalents 3,661.91 3,527.54
(iv) Loans 122.97 89.64
(v) Otherfinancialassets 890,761.53 1,230,066.06

(c) Other current assets 6,845.68 15,639.32
Total currentassets 967,067.02 1,347,901.25

TOTAL ASSETS(142) 1,490,548.20 1,426,147.75

B. EQUITY AND LIABILITIES

1. Equity
(a) Equity share capital 48,000.00 48,000.00
((b) Other equity 1,392,524.46 1,321,839.01
Total equity 1,440,524.46 1,369,839.01

Liabilities

2. Non-current Liabilities

(a) Deferred tax liabilities (net) 6,199.74 5,785.53
Total non-currentliabilities 6,199.74 5,785.53

3. CurrentLiabilities

(a) Financial liabilities

(i) Tradepayables
- total outstanding dues of micro and smallenterprises 245.44 3,473.71
~ total outstanding duesofcreditors other than micro and smallenterprises 21,019.97 22,738.42

(ii) Otherfinancial liabilities 4,657.60 3,527.54
((b) Other currentliabilities 15,289.55 14,340.48
((c) Provisions 2,514.18 4,353.20
(d) Incometaxliabilities (net) 97.26 2,089.86
Total currentliabilities 43,824.00 50,523.21

TOTAL EQUITY AND LIABILITIES(1+2+3) 1,490,548.20 1,426,147.75    
Page 2 of4

 

 



 

PANASONIC CARBONINDIA CO. LIMITED

CIN: L29142TN1982PLC009560

Regd. Office : "POTTIPATI PLAZA"IIT FLOOR, NO.77, NUNGAMBAKKAMHIGH ROAD

NUNGAMBAKKAM,CHENNAI600 034 PH: 044-28275216/26 FAX: 044-28263010

Web: www.panasoniccarbon.co.in

Cash flows for the year ended 31 March 2023
 

INRin thousands

Forthe year ended For the year ended
 

 

 

 

Particulars 31.03.2023 31.03.2022

(Audited) (Audited)
(Cashflow from operating activities
Profit for the year 174,979.89 204,570.31
Adjustments for:

Depreciation and amortization 7,737.58 9,969.82
Interest income (68,367.35) (61,039.99)
Unrealised foreign exchangedifference (39.17) 66.58

114,310.95 153,566.72
Operating cash flow before workingcapital changes
Working capital adjustments:

 

 

Decrease/ (increase) in inventories 1,176.27 (3,978.27)
Decrease/ (increase)in trade receivables, loans and otherassets 32,381.45 (10,338.58)
Decrease in trade payables, provisions andotherliabilities (4,821.22) (6,704.85)

Cash generated from operatingactivities 143,047.45 132,545.02
[Income tax paid (net) (48,292.60) (53,595.70)
Netcash from operating activities (A) 94,754.85 78,949.32
 

(Cash flow from investing activities

 

 

 

     
 

Interest received 65,009.65 56,586.66
Acquisition ofproperty, plant and equipment, and capital work in progress (5,650.58) (1,980.00)
Investments in fixed deposits (105,000.01)| (70,000.00)
Net cash flow usedin investing activities (B) (45,640.94) (15,393.34)

Cashflow from financing activities
Dividends paid (57,465.63) (57,138.28)
Net cash flow usedin financing activities (C) (57,465.63) (57,138.28)

Net(decrease)/ increasein cash and cash equivalents (A+B+C) (8,351.72) 6,417.70

Cash and cash equivalents atthe beginning ofthe year 19,140.13, 12,722.43
Cash and cash equivalents at the end of the year 10,788.41 19,140.13
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Notes:

1. The abovefinancial results have been reviewed by the Audit Committee on 18 May 2023 and approved by Board ofDirectors ofthe|
(Companyat their meeting held on 18 May 2023. The aboveresults have been subjectedto statutory audit by the statutory auditorofthe|
‘Company. Thereport ofthestatutory auditoris unqualified.

2. These financial results have been prepared in accordancewith Indian Accounting Standards ("Ind AS") prescribed under Section 133
lof the Companies Act, 2013 read with the relevant rules thereunder andin terms of Regulations 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBIcircular dated 05 July 2016.

3. Segment reporting is based on "management approach"as defined in Ind AS 108 Operating Segments. The chief operating decision
maker evaluates the Company's performanceas single business namely, manufacturing of carbonrods.

'4.Thefiguresfor the three months ended 31 March 2023 and 31 March 2022arethe balancing figures betweenauditedfiguresin respect|

ofthe full financial years and the published year to date figures upto the end of nine monthsperiod ofthe relevantfinancial year, which|

were subjected to limited review andnotsubjected to audit.

5. The Indian Parliament has approved the Code on Social Security, 2020 (‘Code’) which would impact the contributions made bythe|

Company towards Provident Fund, Gratuity and Leave encashment. The Ministry ofLabour and Employmenthas releasedthe draft rules

for the Code on 13 November2020,and has invited suggestions from stakeholders which are underactive consideration by the Ministry.

The Companywill assess the impact oncethe subject rules are notified and will give appropriate impact in the financial statementsin the
period in which the Code becomeseffective andtherelated rulesto determinethe financial impact are published.

6. On 18 May 2023, the Board of Directors have recommendeda final dividend of Rs. 12/- per share for the financial year ended 31

(March 2022, subject to final approval ofthe shareholders in the ensuing Annual General Meeting.

7. Prior period/ year figures have been regrouped/ reclassified wherever necessary to correspond with the current period/ year's

classification.

8. The results are available on the Bombay Stock Exchange website (www.bseindia.com) and on the Company's website

|(www.panasoniccarbon.co.in).

 

For Panasonic Carbon India Co. Limited

Place: Chennai R. Senthil Kumar
Date: 18 May 2023 Managing Director /

DIN: 02170079
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BSR&Co. LLP
Chartered Accountants

KRM Tower,1st & 2nd Floors,
No. 1, Harrington Road, Chetpet,
Chennai — 600 031, India.
Tel: +91 44 4608 3100
Fax: +91 44 4608 3199

Independent Aucitors Report
To the Board of Directors of Panasonic Carbon India Co.Limited

Report on the audit of the AnnualFinancial Results

We have audited the accompanying annualfinancial results of Panasonic Carbon India Co. Limited
(hereinafter referred to as the “Company") for the year ended 31 March 2023,attached herewith, being
submitted by the Companypursuantto the requirementof Regulation 33 of the Securities and Exchange
Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations"),

In our opinion andto the best of our information and according to the explanations given to us, the
aforesaid annualfinancial results:

a. are presented in accordance with the requirements of Regulation 33 ofthe Listing Regulationsin this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid downin
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income andotherfinancial information for the year
ended 31 March 2023,

eos age)Tien

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (‘theAct"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company,in accordance with the Code of Ethics issued bythe Institute of Chartered
Accountants ofIndia together with the ethical requirementsthat are relevant to our audit of thefinancial
statements underthe provisions of the Act, and the Rules thereunder, and we havefulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained byus,is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

 

Nsslatealm Ue uel atteBert

 

Management's and Board of

 

These annualfinancial results have been preparedonthe basisofthe annualfinancial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annualfinancialresults that give a true and fair view ofthe net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurementprinciples laid downin Indian Accounting Standards prescribed under Section 133 ofthe
Act and othe? aticounting principles generally accepted in India and in compliance with Regulation 33 of
theListing, julgtions. This responsibility also includes maintenance of adequate accounting recordsin
accordange with the provisions ofthe Act for safeguarding ofthe assets ofthe Companyandfor preventing
and dete¢ting frautts andotherirregularities; selection and application of appropriate accounting policies;
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BSR &Co. LLP

Independent Auditor’s Report (Continued)

Panasonic CarbonIndia Co. Limited

making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internalfinancial controls, that were operatingeffectively for ensuring accuracy
and completeness ofthe accounting records, relevantto the preparation and presentation of the ennual
financial results that give a true andfair view and are free from material misstatement, whether due to
fraud orerror.

In preparing the annualfinancial results, the Management and the Board of Directors are responsible for
assessing the Company'sability to continue as a going concem,disclosing, as applicable, matters related
to going concer andusing the going concern basis of accounting unless the Board of Directors either
intendsto liquidate the Companyor to cease operations, or hasnorealistic alternative butto do so.

The BoardofDirectors are responsible for overseeing the Company'sfinancial reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Ourobjectives are to obtain reasonable assurance about whether the annualfinancial results as a whole
are free from material misstatement, whether dueto fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a highlevel of assurance,butis not a guaranteethat an
audit conducted in accordance with SAswill always detect a material misstatement whenit exists.
Misstatements canarise from fraud orerror and are considered material if, individually or in the aggregate,
they could reasonably be expectedto influence the economic decisions of users taken on the basis of
these annualfinancialresults.

As part of an audit in accordance with SAs, we exerciseprofessional judgment and maintain professional
skepticism throughout the audit. Wealso:

— Identify and assesstherisks of material misstatementofthe annualfinancial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidencethatis sufficient and appropriateto provide a basis for ouropinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may
involve collusion,forgery,intentional omissions, misrepresentations,orthe override ofinternalcontrol.

— Obtain an understandingof internal control relevantto the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion through a separate report on the complete setoffinancial statements on

whetherthe company has adequate internal financial controls with reference to financial statements

in place andthe operatingeffectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates andrelated disclosuresin the annual financial results made by the Managementand Board
ofDirectors.

— Conclude on the appropriateness of the Management and Board ofDirectors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriatenessof this assumption.If we conclude that a material uncertaintyexists, we are required
to draw attentionin our auditor's report to the related disclosuresin the annualfinancialresults or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidenceobtained upto the date of our auditor's report. However, future events or conditions may
cause the Companyto ceaseto continue as a going concern.

— Evaluate the overall presentation, structure and contentof the annualfinancial results, including the
disclosures, and whetherthe annualfinancialresults representthe underlying transactions and eventS

in a mannerthat achievesfair presentation.
‘We communicatewith those charged with governance regarding, amongother matters,the planned scope
andtimingofthe audit and significantaudit findings,including anysignificant deficiencies in internal control
that weidentify during ouraudit.

jose charged with governance with a statementthat we have complied with relevant
s fegarding independence, and to communicate with them all relationships and other
easonably be thought to bear on our independence, and where applicable, related

  

   

    
ethical requi
matters tha
safeguards.

Wealso provjd
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Panasonic CarbonIndia Co. Limited

a The annualfinancial results include the results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited yearto date figures upto the third quarterof the current financial year which were subject
to limited review by us.

ForBSR&Co.LLP

Chartered Accountants

Firm's Registration No.:101248W/W-100022

on

oe?oo
2

Harsh Vardhan Lakhotia

Partner

Chennai Membership No.: 222432

18 May 2023 UDIN:23222432BGYLAS1897
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